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ALBERTA SECURITIES COMMISSION 

File No.: ENF-013419 
Citation: Re CatalX CTS Ltd., 2024 ABASC 177 Date:  20241115 

NOTICE OF APPLICATION
In the Matter of: CatalX CTS Ltd. (operating as Catalyx) and Jae Ho Lee 

Applicant: Staff of the Alberta Securities Commission (Staff) 

Respondents: CatalX CTS Ltd. (operating as Catalyx) and Jae Ho Lee 

Notice: Consent Application to Vary Interim Cease Trade Order, Re CatalX 
CTS Ltd., 2023 ABASC 167 dated December 21, 2023 
(Interim Order), as extended on January 5, 2024, Re CatalX CTS 
Ltd., 2024 ABASC 5 

Order Sought 

Staff request that the Alberta Securities Commission make the following orders: 
1. a variation of paragraph 8(a) of the Interim Order pursuant to section 214(1) of the

Securities Act, RSA 2000, c S-4 (Act), to permit the Respondent, Jae Ho Lee (Lee), to
convert the securities held in the form of the cryptocurrency Tether (USDT), that are the
property of CatalX CTS Ltd. (operating as Catalyx) (Catalyx), into Canadian currency, for
the sole purpose of distributing the proceeds to the receiver for Catalyx, Deloitte
Restructuring Inc. (the Receiver); and

2. such further and other relief as the panel deems just and appropriate.

Grounds

The grounds for the application are:

1. On December 21, 2023, an Interim Order was issued against Catalyx and Jae Ho Lee
(the Respondents) pursuant to sections 33 and 198 of the Act.

2. On January 3, 2024, Staff issued a Notice of Hearing against the Respondents seeking to
extend the Interim Order, pursuant to sections 33 and 198 of the Act (the Notice of
Hearing).

3. On January 5, 2024, the extension to the Interim Order was granted for a period of
12 months (the Extension Order).

4. Pursuant to paragraph 8(a) of the Interim Order, the Respondents must cease trading in or
purchasing any securities or derivatives.
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Evidence 

Staff rely on the Interim Order, Notice of Hearing, Extension Order, and all affidavits and evidence 
filed in support of the applications for the Interim Order and Extension Order. 
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