Note: [31 Dec 2007] — Amendments to NP 51-201 arising from withdrawal of National Policy 48 and amendments
to National Instrument 51-102. Refer to Appendix K of CSA Notice announcing withdrawal of National Policy 48
and amendments to National Instrument 51-102 dated 12 Oct 2007.

Appendix K

Amendments to
National Policy 51-201 Disclosure Standards

1. This Instrument amends National Policy 51-201 Disclosure Standards.
2. National Policy 51-201 Disclosure Standards is amended by

(a) repealing sections 5.5 and 5.6;

(b) renumbering section 5.7 as section 5.5;

(c) striking out “earnings guidance” in subsection 6.4(1) and replacing it with “financial
outlooks and FOFI, as defined in National Instrument 51-102 — Continuous Disclosure
Obligations”;

(d) repealing section 6.9; and

(e) renumbering sections 6.10 to 6.14 as sections 6.9 to 6.13.

3. These amendments come into force on December 31, 2007.
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