NOTICE OF RESCISSION OF
NATIONAL POLICY STATEMENT NO. 30
PROCESSING OF “SEASONED PROSPECTUSES’

RESCISSION OF NATIONAL PoLICY

The Commission, together with the other members of the Canadian SecuritiesAdminigtrators (the“CSA”),
has rescinded National Policy Statement No. 30 Processing of “ Seasoned Prospectuses’ (“NPS 30")
effective April 30, 2001.

REASONSFOR RESCISSION

NPS 30, which became effective on December 5, 1978, established afiling and review procedure which
was intended to create a shortened review period for prospectuses filed by issuers that file progpectuses
onarepstitive bassor continualy haveavalid prospectus outstanding. In particular, NPS 30 provided that
when a preliminary prospectus that is a seasoned prospectusisfiled, it should be accompanied by a copy
indicating the changes that have been made to the proceeding prospectus of the issuer. NPS 30 aso
provided that the prospectus should be accompanied by the certificate or certificates of lawyers,
accountants or other responsi ble persons certifying that the blackline copy accurately reflectsthe changes.

The concept of filing a blackline copy of a preliminary prospectus and a certificate contained in NPS 30
for the purpose of shortening the review period has been substantially incorporated in Nationa Policy 43-
201 Mutua Reliance Review System for Prospectuses and AlFsfor progpectusfilings of non-mutua fund
issuers and in Nationa Instrument 81-101 Mutual Fund Prospectus Disclosure for prospectus filings of
mutua fund issuers.

The CSA has determined that NPS 30 isno longer necessary given that the procedures contained in NPS
30 have been substantialy included in National Policy 43-201 and Nationa Instrument 81-101.
BACKGROUND

A notice of the proposed rescission of NPS 30 was published on November 19, 1999 ((1999), 8 ASCS
3303). Interested partieswereinvited to make written submiss onswith respect to the proposed rescission.
No submissions were recelved.



UNPUBLISHED M ATERIALS

In coming to this decison, the CSA have not relied on any sgnificant unpublished study, report, decison
or other materids.

RELATED INSTRUMENTS
None.
TEXT OF THE RESCISSION

"Nationa Policy Statement No. 30 Processing of * Seasoned Prospectuses’ isrescinded effective April 30,
2001."

QUESTIONS
Questions may be referred to any of:

Marcine Renner

Manager, Corporate Finance

British Columbia Securities Commission
(604) 899-6711

or (800) 373-6393 (inB.C.)

mrenner @bcsc.bc.ca

Ken Parker

Director, Capita Markets
Alberta Securities Commission
(403) 297-3251
ken.parker@seccom.ab.ca

lan Mclntosh

Deputy Director, Corporate Finance
Saskatchewan Securities Commission
(306) 787-5867
ian.mcintosh.ssc@govmail.gov.sk.ca

Robert Bouchard
Director, Corporate Finance



Manitoba Securities Commission
(204) 945-2555
bbouchard@caa.gov.mb.ca

IlvaVranic

Manager, Corporate Finance
Ontario Securities Commission
(416) 593-8115
ivranic@osc.gov.on.ca

Rosetta Gagliardi

Conszillére en réglementation, Service de laréglementation
Commission des vaeurs mobilieres du Québec

(514) 940-2199, Ext 4554

rosetta.gagliardi @cvmag.com

William Sattery

Deputy Director

Corporate Finance and Adminigtration
Nova Scotia Securities Commission
(902) 424-7355

dattgw@gov.ns.ca

DATED: April 30, 2001
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