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ALBERTA SECURITIES COMMISSION

IN THE MATTER OF PART XI OF THE SECURITIESACT (S.A. 1981, C. S6.1,
AS AMENDED) (THE“ACT")
AND
IN THE MATTER OF NATIONAL POLICY STATEMENT NO. 41 AND CERTAIN
REPORTING ISSUERS

ORDER
(SECTION 123(b)(iii))

WHEREAS Part XI of the Securities Act (S.A. 1981, c. S-6.1, as amended) (the “Act”)
authorizes the Alberta Securities Commission (the “Commisson”) by Order to grant exemptions
from certain of the obligations set out in Part X1 of the Act;

AND WHEREAS the Commission is of the view that the information contained in the interim
financid statements of reporting issuers referred to in subsection 120(1) of the Act is effectively
available to security holders generdly by virtue of media coverage and filing with the Commisson
and stock exchanges a an earlier date than individud ddivery by mail can accomplish;

AND WHEREAS Nationa Policy Statement No. 41 requires reporting issuers to deliver the
interim financid statements to any security holder of the issuer who requests the issuer in writing
to be placed on a Supplementd Mailing List maintained by theissuer for thispurpose, and provides
a procedure whereby a security holder can conveniently make such a request;

AND WHEREAS the Commission is satisfied that to do so would not be prgjudicid to
the public interest;

IT ISHEREBY ORDERED pursuant to section 123(b)(iii) of the Act that:

5.1 A reporting issuer is exempt from the requirement in section 122 of the Act to ddliver the
interim financid statementsrequired by section 120 of the Act to security holders, provided
that:

5.1.1 theissuer complieswith Nationd Policy Statement No. 41, in particular with respect of the
edtablishment and maintenance of a Supplementary Mailing List as defined in that Policy
Statement; and

5.1.2 the isuer files its interim financid satements with the Commisson as required by
section 120 of the Act and concurrently files such satementswith dl stock exchanges upon
whichsecurities of the issuer arelisted, and issues a press release with the highlights of the
information contained in such satements to the financia press.
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5.2  Subject to paragraph 5.4, this Order shdl be effective in respect of interim financia
statements for the fiscal period of the issuer ending on or after the first annua meeting of
the security holders of the issuer that takes place on or after March 1, 1988 in respect of
which meeting the issuer complies with Nationa Policy Statement No. 41.

5.3  The exemption in this Order will continue to be in effect in respect of interim financia
statements for the fisca periods of the issuer ending on or after each annua mesting of
security holders of theissuer in repect of which meeting the issuer complieswith Nationa
Policy Statement No. 41.

54 A reporting issuer that wishes to use the exemption provided by this Order beforeitsfirgt
annual meeting that takes place on or after March 1, 1988 may do so once it has
established a Supplementd Mailing List as defined in Nationd Policy Statement No. 41,
provided that it otherwise complies with the Policy and this Order.

For the purpose of establishing a Supplementa Mailing Lig, theissuer shdl sendto dl its
security holders registered or non-registered, of the classes entitled to receive interim
financid statements, areturn card permitting the security holder to request to be placed on
the issuer's Supplementa Mailing List together with an gppropriate written explanation to
the security holder. The communication to non-registered security holders shdl be carried
out in accordance with the procedure set out in Nationd Policy Statement No. 41, in

particular:

5.4.1 determining from the Canadian Depository for SecuritiesLimited (“CDS’) and Vancouver
Stock Exchange Service Corporation (“VSESC”) the intermediaries for whomthey hold
the relevant classes of securities;

5.4.2 obtaining acurrent list of registered nominees,

5.4.3 ddivering search cards to the intermediaries for whom CDS and VSESC hold
securities and to the registered nominees gppearing on the issuer's shareholders
lis;

5.4.4 bulk ddivery of return cardsand explanatory materid to theintermdiaries, including
the registered nominees, referred to in 5.4.3; and

5.4.5 ddivery of return cardsand explanatory materia to non-registered security holders
by theintermediaries.

Dated at the City of EDMONTON, ALBERTA SECURITIES COMMISSION
in the Province of ALBERTA,
this 9th Day of March, 1988





