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CPD learning certificate

If you wish to obtain a CPD certificate for this session you must disclosed after
each Q&A session in the survey at the end of the presentation.

Please ensure that you correctly enter your name and email address so the certificate can be
emailed to you.
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Continuous disclosure
review insights
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Alberta Securities Commission

Impairment reversal
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CPD learning code
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Alberta Securities Commission

Regulatory update

Our Mission: To foster a fair and efficient capital
market in Alberta and to protect investors.
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Alberta Securities Commission

AB & SK Blanket Order 45-538
Self-Certified Investor Prospectus
Exemption

v Adopted: March 31, 2021
v Varied: July 28, 2022

v Expires: April 1, 2024
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General intro: Self-certified investor exemption

> This exemption is only available in AB & SK and is intended to help expand
the investor pool.

> There is a similar exemption in Ontario, but it is not available to Alberta-based
issuers (the head office must be in Ontario).

> Targets investors who do not meet the accredited investor financial/other
thresholds but demonstrate other relevant knowledge/education.

» Meant to be treated in a “generally similar manner” to accredited investors and
invest alongside them.

> Interim pilot initiative — until April 1, 2024
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Components of this exemption

> Investors must meet qualifying criteria

» Can be an individual, non-individual (e.g. a corporation where the majority of owners or directors are accredited
investors or meet qualifying criteria) or a qualifying SPV (receives investments from accredited and self-certified
investors and invests that money collectively as prescribed by the exemption)

> There are financial limits ($10k/30k annually)
> Do not apply in the case of a listed issuer investment or a qualifying SPV

> Listed issuer investment = relevant for reporting issuers
> There is no specified offering document
> Distribution from the issuer = must be a concurrent offering to an accredited investor
» Purchaser must receive same info as would be provided to an accredited investor
> The purchaser purchases as principle (no agent involved)

> A Statutory Declaration and Acknowledgement required (unless a qualifying SPV)
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What are the qualifying criteria?

> CFA or CIM > MBA is focused on finance
> CPA > Business/Commerce degree in finance or investment
specialization
> CBV
> Admitted to practice law and 1/3 practice financings or M&A
> CIWM
_ > Passed Canadian Securities Course exam and minimum
> Finance degree income $75K/$125K
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What is a listed issuer investment?

Means a distribution where:

1.  The issuer has equity listed on a Canadian exchange.

2. Theissuer is not in default of reporting issuer disclosure

requirements.

3. The purchaser has received suitability advice from a
person or company, registered under securities
legislation, that is qualified in the circumstances to
provide such advice.
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Listed issuer investments ...continued

> For a listed issuer investment, there are no investment limits placed on the
Investor.

> Could help to expand the pool of potential investors in a private placement
context.

> Prior listed issuer investments are not included in calculating the financial limits
when an investor subsequently invests into other non-listed issuers.

> If a self-certified investor invested $40K into a listed issuer investment and then
wanted to invest into a non-reporting/non-listed issuer, that is acceptable under the
exemption.

> This $40K does not count towards the $10/30K financial limits.
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Final points

> Form 45-106F1 Report of Exempt Distribution in 10 days
> Except for private issuers
> Don’t need to file Statutory Declaration & Acknowledgement but keep it

> Typical resale restrictions

» Four months for reporting issuers
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Alberta Securities Commission

Introduction to SEDAR+
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SEDAR#

Onboarding information session
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SEDAR+ Demo Videos

SEDAR4

P Take a SEDAR+ tour
> O = & gLl

SEDAR4

0z:.24

> O E & B ol

SEDAR4=

Introducing SEDAR+

> L DITIE - W=

SEDAR:4 SEDAR4

To view videos click here. Oua
AN 01:55 ne site, one source

> O @ ¥ 6 Il

Best of SEDAR+
> H @ £ 6 53
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https://www.securities-administrators.ca/about-sedar/sedar-demo-videos/

WHY ONBOARD NOW?

Pre-launch Onboarding by April 14, 2023 Post-launch Onboarding after June 13, 2023
deadline

Bulk submission of issuer data and documents Individual submission of information and documents
organization accounts and each issuer through SED.
online forms

Some information transferred from SEDAR All information must be entered manually

Tailored process for higliolume filers that includes  New access request that requires identity validation |
validation of submitted information and documents b a third party
the SEDAR+ team

Ready to use SEDAR+ on day one Access requested and requirements submitted in
SEDARH+, followed by a review process
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Step 1: sign up

PREPARE SUBMIT

by reviewing N required information

SEDAR+

o SIGN UP
your organization

to participate

access at

requirements and , and documents
launch

gathering information between January 3 and
April 14, 2023

Transition communications
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SEDAR:4=

Sign up for SEDAR+ Onboarding

Plesse provide the following irfonmetion to i nitiate the SEDAR+ Onboarding process for High Volume Filers
{HVF). This streamlined proces= has been designed o sove you time and ersune you have aocesx tn SEDGR+
when it goes fve on June 13, 2023,

Plesse provide your contact informartion and infommation of other individuals in your organioertion who will be
resporsible for submitting nequined Cnboerding information

Primary Contact Details

B2 o R
FRLISE PR RO DR DO THT T DT

1. ¥our full name =

Efar WOUT S

2 Your email addiress *

3. Company name *

4 Your SEDAR Subscriber Mumber *

| Tha wadid MusT a2 numbar

SEDAR#



Step 2: prepare

PREPARE SUBMIT

by reviewing N required information

SEDAR+

o SIGN UP
your organization

to participate access at

requirements and , and documents
launch

gathering information between January 3 and
April 14, 2023

Transition communical
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Sedar+ onboarding requirements

Electronic Filer
Agreement

(EFA)

For every organization
that accesses SEDAR+ to
file or has their information
filed in SEDAR+

Includes issuers/third-
party filers using filing
agent(s)
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Filing Agent
Authorization Form
(FAAF)

For corporate finance
issuers, investment funds
and third party filers that
use filing agent(s)

Supplementary
profile information
requirements

All filers



Electronic Filer Agreement (EFA)

Electronic Filer Agreement

This Electranic Filer Agresment is between the Alberts Securities Commission (the *ASCT) and the undersignad
Electronic Filer and grants Electronic Filer sccess to, and use of, SECAR+ for the purpose of enabling and
faciitating compliance with appiicable securities legislstion in Canada.

SEDWR+ is opersted on behalf and for the bensfit of the Canadisn provincial and termitorisl securities regulstory
suthortizs (collectvsly, the “Canadian Securities Administrators” or "C5A”) by 3 representative subsst of
CSA members comprised of the ASC, Autorie des marches financiers, Britsh Columbia Securities Commission
and Ontario Securities Commission. The ASC is the representstive securities regulstony suthority autherized to
igrant lizenses and enter into agresments with thind paries relating to the uss of SEDAR+.

By signing and submitting the Electronic Fier Agreement, the Electronic Filer acknowiedges, confinms and
agrees to be bound by the terms of the Electronic Filer Agresment.

Al capitalized t=rms in the Electronic Filer Agreement have the meaning 522 out in Secticn 10 (Defnitons and
Interpretation] of Part B below.

PART A: Electronic Filer Information

If this Part A is being completed by a Filing Agent on behsl of a Filer, then the information provided shouwld
pestsin to the Filer and a duly executed Filing Agent Authorization Form must also be submitted.

1. Indicste the type of Electrenic Filer for whom this form is being submitted:
]
o .
o " -

a Filing Agant

INSTRUCTIONS ON COMPLETING THE SEDAR+
) ELECTRONIC FILER AGREEMENT (EFA)

November 2022

Indicate if the Electronic Filer is an:

[

O | msvua

Ovganization

3. s your organization an Investment Fund Manager? Yes O No O

4. individual’ is sebected in Section 2 above:

Family name: First ghvan rame: Sacordany given names

SEDAR lagacy subseriber number (F applicabi

Busingss Asdness

Stroot acdress:

CityTawn: Proines/Siote:

Patkal codnZIP code: Caunty:
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Filing agent authorization form (FAAF)

Filing Agent Autherization Form

1. Name of filer (the "Filer"):

If Organization TFull =gal name: System Identifier

If Individusa| Family nams: First given name: Secondary given names System Identifier

2. Mame of the Filer's Agent Authorizing Representative that is submiting and authorizing

'hls form. If this form is being submitted in connection with a Filing Agent executing an
tronic Filer Agreement on behalf of the Filer, this Agent ﬁuthonzwg Repressnt
'|1ust be the same individual as the Filer's Authorized Representative (as identif
tronic Filer Agreement):

Family name: First grven name: Secondary given names:
3. M=me of filing agant {the “Filing Agent™):
If Cirganization TFull =gal name: System Identifier
If Individus| " Fam 'y nams: [ First given name: Secondary given names: | System ldentifier
4. The Filer hereby authorizes the Filing Agent to use and make filings on behalf of the Filer through

BEDAR+ from the date the authorization is implemented a5 deseribed under “Frocessing and
‘alidation® below until netice to the contrary is received by he ASC in regards te the following
srzas of activity (for & list of filings and their related document types and sccess levels, pleass
=) SEJAR{- Fili Irue'ﬂo'}l found st hitpsisedarplus.cs’oninshelp/sedsr-

s (i} Sign the Electronic Filer Agreement on behalf of Filer, and I:I
(¥} Provide consent to the Alberta Securities Commission (the "ASC"), on
behslf of the Authorized Representative and Autherized Super User, far
the AEC (whether through fs=ff or itz dezignes) to tske such steps as the
ASC may determine to valdate the Authorized Representstive and
Authorzed Super User to the ASC's satisfaction (including validation of
their identity which may include a credit check). This includss consent 1o
use the information provided under Part A of the Electronic Filer
Agresment, any additional information subsequently requested by the
ASC, and any other information avsilable to the ASC.

» Wpdates to Filer Profile

s Secumties Offerings

» Continuous Disclosure

oo d

» Applications

SEDAR:#

INSTRUCTIONS ON COMPLETING THE SEDAR+
FILING AGENT AUTHORIZATION FORM (FAAF)

November 2022




SEDAR#

SUPPLEMEMTARY INFORMATION FOR COMPANY PROFILE
INFORMATIONS SUPPLEMENT POUR LE PROFIL DE SOCIETE

|ssuar Mumbes:

[Mumear de [emeceur :

Subscriner MMumbsr

Fumare dabonmns :

Full legal name [Englisk)

Mom de la spciete (anglass) -

Full legal name [Fresch):

Mom d= I seciers Franpas)

#Active Felatonshipe 0 Yes ) Oui
Fizbdon zctie O Mo/ Mon
Effecrive from daoe

Craze fantres gn yigueur U naom.:

Dioes the company operate under 2y

ochar nameas! D Yes/ Oui
L‘-ﬁﬂﬁlﬁl :' m_:,_:h deg m 'm’ [T O Mo Mon
daumres denominacions !

Cperadng name:

Ajoumer un nom commercial ;

This company is an undersTicer: O Yes Chai
Cette S0CIELE £3T UN SOUSCHIRYY © O Mo/ Mon
Email address:

e e SEDAR#




Step 3: submit

PREPARE SUBMIT

by reviewing required information
requirements and and documents

gathering information between January 3 and
April 14, 2023

SEDAR+

o SIGN UP
your organization

to participate access at

launch

Transition communica
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SUBMISSION SHAREPOINT SITE

Teams_Prj_SEDAR+ onboarding #

Private group

T Upload > |2 Share @ Copylink ¥ Download H Integrate ™

Documents > HVF > ABC Inc

TP

[  Name v Modified Modified By Completed
FAAF 6 days ago SedarPlus Onboarding
EFA 6 days ago SedarPlus Onboarding
Instructions 6 days ago SedarPlus Onboarding

Profile_Supplement 6 days ago SedarPlus Onboarding
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Onboarding ‘deep dive’ webinars

Date / Time Designed for

January 26 Filing agents / Law firms
January 31 Investment Fund Managers
February 1 Issuers who use filing agents

February 2 Self-filers who complete their own filings




https://www.securities-administrators.ca/about-sedar/

mm“ | 13 What can wa halp you Snd? |

(=

midw s Foms s
Kirmammn  moveeimmies

Enforcement Registration RESOUICEs About

Voma ! hbom S AR

About SEDAR+ About SEDAR+
SEDWAR+ Orwaraiow
Welcome to the SEDAR+ information site
SEDWAR+ demo vidoos:
SEDWR+ Transation »

SEDAR4 —

Coming fune I3, 2023

SEDNR+ Froquently Asked
Questions
SEDAR+ is the naw, securne web-based platform that will ba wsed by all markat participants to
Subscnba to SEDAR+
fike, disclose and search for Esuer informaticn in Canada’s capital markats. Connection
Hera, you'll find important information and updates about SEDWAR+ Support

SEDAR+, including the steps filing crganizations must take
bafora thay can start using tha naw system.

Ploasa chack back requlary, as thase pages will continue
to be updated with new information.

Latest SEDAR+ updates
Onboarding Ouctobar E-newslatter

Learn the sieps crganizations must taka to Read tha latast edition of SEDAR+

gain accass to SEDAR+ when it goes lva. ‘Connaction for naxt steps and a summany of
This includes all Eswars, futurs SEDAR+ feedback received during tha SEDAR+ Pilot
subscribers, and Report of Exampt Program.

—————— SEDAR




SEDAR+ SUPPORT

Our dedicated support team is here to help you throughout
the transition to SEDAR+

Phone: 1-800-219-5381

Email: SEDARPIlus.Transition@acvm-csa.ca

31


mailto:SEDARPlus.Transition@acvm-csa.ca

Questions?



Thank you
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Questions?

ASC

Alberta Securities Commission

2023-01-19

ALBERTA SECURITIES COMMISSION
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CPD learning code

2023-01-19

ALBERTA SECURITIES COMMISSION
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Resources available

-5 Subscribe to receive weekly updates at
www.asc.ca/news-and-publications/weekly-updates-web-page

Ve Connect with us on
L .no Twitter @ ASCUpdates
LinkedIn @AlbertaSecuritiesCommission

2022 Corporate Finance Disclosure Report
https://www.asc.ca/-/media/ASC-Documents-part-1/Publications/2022-Corporate-Finance-Disclosure-

...........

Report-final.ashx

2023-01-19 ALBERTA SECURITIES COMMISSION
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https://www.asc.ca/-/media/ASC-Documents-part-1/Publications/2022-Corporate-Finance-Disclosure-Report-final.ashx

Contact us

-------

Denise Weeres

Anthony Potter
Chris Andrews
Chelsey Holzwarth
Jennifer Pearson

Tonya Fleming
Meg Hiles

Jonathan Taylor
Brenda Davis

oooooooooo

Denise.Weeres@asc.ca

Anthony.Potter@asc.ca
Chris.Andrews@asc.ca
Chelsey.Holzwarth@asc.ca
Jennifer.Pearson@asc.ca

Tonya.Fleming@asc.ca
Meg.Hiles@asc.ca

Jonathan.Taylor@asc.ca
Brenda.Davis@asc.ca

.....

403.297.2930

403.297.7960
403.297.4219
403.297.4879
403.355.4247

403.355.9032
403.355.9027

403.297.4770
403.297.2634

2023-01-19
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Thank you

Alberta Securities Com

mission
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